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7. * OUHaM

ExxeHeenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (3 ceHTa6psa 2018 r.) g

O630p POCCUNCKOro pblHKA

«CaHKUNOHHBIN» haKTOp He NOoMyYnn pasBMTUS Ha NPOLUSION Heaene, YTo B YCIOBUAX NO3MTMBA Ha
pbiHKe HedTN obecneumno ymepeHHOe BOCCTaHOBMEHME CYBEPEHHbIX POCCUNCKUX €BPOOOHOOB.
LleHbl 6ymar nogHsnmcb Ha 30 6. n. MakcumanbHO 4OCTYMHBIN YPOBEHb AOXOOHOCTU Ha POCCUCKOM
CYBEPEHHOW KpMBOW NO-NpexHeMy cocTasnseT 5,6%.

OvHamuka ueHbl HechTn Brent u Cnpep poxogHocTtu «Poccua-23» k UST-10
Kypca pyons k gonnapy (6a3nCHbIE NYHKTbI)
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UcmouHuk: Bloomberg, K « DUUHAM »

Bbinyckn BOba cHoBa, kak 1 Hegenen paHee, BO3rnaBunn CNMCOK NMAEPOB LIEHOBOro nNpupocTa.
Tem He MeHee, Bymaru aTOro aMUTEHTA MOXHO MO-MPEXHEMY pacCcMaTpuUBaTh B Ka4eCTBE Ny4llen
CTaBKU Ha BO3MOXHOE MPUHSTUE «MSATKOro» BapnaHTa CaHKLMN B OTHOLLEHMN BaHKOBCKOro cekTopa
Poccuu. Jlyywe pbiHka Beirnsgenu cybopaa CoepbaHka. B uenom, nuilb cHMTaHHOE YMCNo KOpMo-
paTUBHbIX OTEYECTBEHHbIX EBPOOOHA0B 3aKOHYUNN HEAENIO B «KPACHON» 30HE.

Jlnpepbl ueHoBoro pocrta (24 — 31 aBrycta 2018 r.)

N3M. LeHbl [doxogHocTb

PaHr Diopa-
Bbinyck 3a nepuopa, | K noraweHuro
Bbinnar oo uus, nert
(norauJeHviGZEZ 11.2025) Ct.Heobecneu. 99,2 2,9 6,9 57 6,8
B3b
(05.07.2022) Ct.Heobecneu. 97,7 2,6 6,7 3,4 6,025
B3b
(21.11.2023) Ct.Heobecneu. 96,5 2,6 6,7 4,5 5,942
BTB
(nepn.) Cy6opauH. 98,8 1,8 9,8 3,5 9,5
CoepoarK Cy6opauH. 98,5 1,8 5,6 42 5,25

(23.05.2023)
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Jlnpepbl ueHoBoOro cHmxeHusa (24 — 31 aerycta 2018 r.)

N3M. LeHBbI [doxogHocTb

PaHr Oopa-

Bbiyck 3a nepvopa, | K norawieHuro KynoH, %
BbInnart uus, net
n. n. (ocbepTe), %
Home credit
(norawenve 19.04.2021) ~ CYOOPAWH. Moz -0.5 6.3 0,6 10,5
MKB
(nepn.) Mn. cy6opga. 80,6 -0,3 15,2 3,4 8,875
«KOKC»
(28.12.2018) Crt.Heobecneu. 101,6 -0,1 5,3 0,3 10,75
BCIl
(24.10.2018) & S 1005 0.1 6.7 01 11
«lMasnpomy»
(23.04.2019) Ct.Heobecneu. 103,0 -0,1 4,4 0,6 9,25

UcmouyHuk: Bloomberg, K « DUHAM»

5-neTHun cnpeg Ha "Poccuio” npogomkaeT konebatbca B AnanasoHe 160-170 6. n., rae oH oka-
3arcs ¢ Ha4anom aBryCToBCKOW TypOyrneHTHOCTU. B kopnopaTMBHOM cermMmeHTe oTMevarnach ctabu-
nusaumsa CDS-npemuin.

5-neTtHme cnpepbl no CDS Ha poccunckue KopnopaTtuBHbIe eBpooGnuraumm
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UcmoyHuk: Bloomberg, UK « DUHAM»

Haubosiee nocmpadasewue e xode ag2ycmoecKux pacrnpodax 6ymazu rnocmerneHHO
ombi2pbiealom ceou no3uyuu, xomsi 3o yposHel KOHUa urosisi euie daseko. Hanpumep,
cyeepeHHbIe 8blinycKu ewe npumepHo Ha 0,3 n. n. ebiwe Mo AoxoGHOCMU c80ouUX ypoeHel
MecsiyHol 0asHocmu. Henb3s uckimoYyams, Ymo mpeHO Ha yMepeHHoe eoccmaHoesie-
Hue 8 cekmope Ha amol Hedesie 6ydem NPOOOJIKEH.
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MHBecTULMOHHbIE naeu (poccnmckue eBpooboHAabI)

ToproBbin PaHr AT [doxogHocTb
. (Moody’s Oiopa- é
Kog Bbl- K NoralieHuio
obnuraumu nnar (SEBI Sl (ocpepTe), %
o Fitch) pre), 7
Ct.He- Baa3/BBB-
GAZPRU 22 XS0290580595 31 104,8 5,0 6,51
obecr. /BBB-

Ha npownon Hegene «Masnpom» npeactasun pesynbtatsl 3a |l kB. 2018 r. no MCPO. KpegutHble
METPUKM KOMMaHWUW MPOAOSKAKT  yryyllaTbCHa: Tak, 3HaveHne KoadpdpuumeHta «HucToin
ponr/EBITDA» ynano go 1,0. [leHexHble cpeacTBa Ha 6anaHce NoKpbIBaOT KPaTKOCPOUHYHO YacTb
ponra B 1,8 pasa. Bnpouem, no-sngnmomy, criegyeTt oxmnaaTs HEKOTOPOro yBeNnnM4eHns ypoBHSA 0I1-
roBOWM Harpy3kv KOMMNaHUM n3-3a pocTa KansaTpart B bnvxkarniuve gsa roga.

HonnapoBas nuHerika eBpoboHA0B aMUTEHTA BKItoYaeT 9 BbinyckoB. C Hambonbwmmn cnpegamm
No AOXOAHOCTM K CyBEPEHHOM KPUBOWN TOPrylOTCS camble AanbHue ymarn. Tem He MeHee, B pamKax
cTpaTerMm No CHWXEHUIO Alopaumy nopTdensd Mbl npeanaraem obpatutTb BHMUMaHWE Ha cpeaHui
y4acTok kpusou «[asznpomax». Hanpumep, no Bbinycky ¢ noraweHnem 07.03.2022 r. cenyac MOXHO
3admkenpoBaTb 5%-10 JOXOOQHOCTb, YTO BUAUTCH HAM UHTEPECHBLIM YPOBHEM.

CyBepeHHas KpuBas u KpuBas «Fasnpoma»
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UcmouHuk: Bloomberg, K « DUHAM»
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MHBecTULMOHHbIE ngen (MHOoCTpaHHble eBPO6OoHAbI)

PentuHr

ToproBbin (Moody’s Niopa- HoxoaHocTb Kynow,
koA K noraweHuro
o6nuraumm IS&P/ ums, net (obepre), % %
2 Fitch) pTe), %
STX 4 % Cr.He- Baa3/BB+/
orjorzs ~ USBLIBOWALSA  nien. BBE- 5,5 96.0 5,5 4,75

B cermeHTe BbICOKOPENTUHIOBbLIX 3apybexHbix Oymar obpaTnm BHUMaHWE Ha O4MH U3 eBpOOOHA0B
komnaHum Seagate Technology ¢ norawennem B 2025 r. Beinyck o6bemom 1 mnpg gonn. pasme-
weH B mae 2014 r. Onumi No NnepecMoTpy KynoHa He npegycMoTpeHo. MnHumansHbIn nNoT no 6y-
Mare coctaBnsieT 2 TbiC. gonn. Beinyck Haxoantcsa Ha obcnyxmBaHun B HPL.

Seagate Technology PLC pa3pabaTbiBaeT n NpoM3BoaUT XXECTKME OMUCKM A1151 KOPNopaTUBHbIX Npu-
NOXEHWW, CUCTEMbI PE3EPBHOI0 KOMMPOBAHNS NEPCOHasbHbIX AaHHbIX, MOPTATMBHbIE BHELLHNE CU-
CTeMbl XpaHeHust 1 undpoBbie megnacuctemsl. NMprmepHo NonoBmHa Npogax npuxogntcs Ha CuH-
ranyp, okosio 30 % — Ha CLUA, npoaykumsa komnaHmm goctynHa n B Poccun. KonnyecTtBo 3aHATbIX
— 43 TbIC. WTab-kBapTUpa pacnonoxeHa B KanndgopHuu (CLUA).

Mo coctoanuio Ha 29.06.2018 r. Bbipyyka n EBITDA amuTeHTa 3a nocnegHue 12 mecsueB cocTa-
BUNN COOTBETCTBEHHO 11,2 1 2,2 Mmnpa gonn., ynctas npmbbinb Gbina 3adukcnpoBaHa Ha ypoBHE
1,2 mnpg ponn. Akumm Seagate Technology Toprytotca Ha NASDAQ GS, Tekyllas pblHOYHas Ka-
nutanusauma KomnaHuu coctaesnsaet 15,4 mnpg gonn.
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PentuHr

Toprosbin (Moody’s Iiopa- JdoxogHocTb
Koz, K norawieHuio
obnuraumm A (s, new (ocbepTe), % 4
. Fitch) pTe), %
5 -
AL USu42804AQ45 2-e B1/BB-/- 3,3 99,7 7,7 (13,1%) 7,625
06/01/22 yaepx.

B cermeHTe MHoCcTpaHHbIX Gymar ¢ NOBbILLIEHHOW AOXOAHOCTBIO OTMETMM €BPOBOHI aMeprKaHCKoM
The Hertz Corp. ¢ noraweHuem B 2022 r. Beinyck o6bemom 1,25 mnpa gonn. pasmelleH B Mae
2017 r. MNo ©ymare npegycMOTpeHbl TPU KOMM-OMUUOHA, OOXOAHOCTb OnvKamwero M3 HuX
(01.06.2019 r. no ueHe 103,813%) coctaBnset 13,1%. Kpome Toro, go 01.06.2019 r. amuteHT
Bnpase BblkynuTb 0o 40% HTZ 7 % 06/01/22 no ueHe 107,62% 3a cyeT cpeacTs, NpMBMEYEHHbIX
ot SPO. O6paTM BHUMMaHWE Ha CPaBHUTENbHO BbLICOKUIA KyrnoH no Bymare (7,625%). HTZ 7 %
06/01/22 HaxoguTcsa Ha obcnyxmBaHum B HPL.

The Hertz Corporation npegoctaBnsieT ycnyrm no npokaty aBToMobunen, a Takke npoaykumio u
ycrnyrun anst KOMaHgMpOoBaHHbIX paboTHMKOB 1 TypuctoB. Onepupyet vepes 9,7 TbiC. MYHKTOB Npo-
KaTta no BcemMy mMupy (komnaHusi npeacTtasneHa B 150 ctpaHax). ABnsieTca BTOpOW NO BENUYMHE
komnaHuen no npokaTy asTomobunen B CLUA. B The Hertz Corporation 3aHATO 37 TbIC. YenoBek.

Mo coctosiHmio Ha 30.06.2018 r. Bblpydka n EBITDA amuteHTa coctaBunu, COOTBETCTBEHHO, 9,1 1
3,2 Mnpg gonn., uncrtasa npubbinb Gbina 3admkcnpoBaHa Ha ypoBHe 444 mnH gonn. AreHTcTBa
Moody’s n S&P gepxat «CTabunbHbIA» NPOrHO3 MO N3MEHEHNIO PENTUHIOB KOMNaHun. Akummn The
Hertz Corporation Toprytotca NYSE ¢ Tekylien pblHOYHOW kanuTanuaauuen 1,5 mnpg gonn.
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OTpacneBas KapTa pOCCUUCKOro pblHKa AONapoBbIX o6nuraymmn
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Poccuinckue cyBepeHHble AoonnapoBble eBpoodGnmMraumm

Jlom- JoxogHocTb
ToproBbin Kog AMUTEHT PaHr BbI- 6apa. ISIN K norawue-
OGI'IVII'aLIVIVI nnart CMUCOK
Lub

. CT.He-
Russia-19 P® bl na XS0971721377 99,9 3,6 3,5

. CT.He-
Russia-20 P® i na XS0504954347  101,9 3,8 5

. CT.He-
Russia-22 P® bl na XS0767472458  101,2 4.1 45
Russia-23 Po gge*éfl na XS0971721450  102,4 43 4,875
Russia-26 PO gge':; na  RUOODAOJWHA4 994 48 475

. CT.He-
Russia-27 P® i na  RUOOODAOJXTS9 955 4,9 4,25
Russia-28 PO gge':; na XS0088543193  161,2 48 12,75
Russia-29 PO gge':; na  RUOOOAOZYYN4 955 4,9 4,375

. CT.He-
Russia-30 P® i na XS0114288789  109,6 43 7.5
Russia-42 PO gge':; na XS0767473852  103,8 5,3 5,625
Russia-43 P® gge'li na XS0971721963  106,9 5,4 5,875

. CT.He-
Russia-47 PO o6ecn na RUOOOA0JXU14 95,2 5,6 5,25
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KapTa ,OXOAHOCTU POCCUMNCKUX KOPNOpaTUBHbLIX eBpooonurauumn Hedu-
HaHCOBOrO CEeKTopa C PeUTUHIOM He HMXXe CyBepPEeHHOro K pOCCMUCKOMN
CyBepeHHOWU KpBOW
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UcmouHuk: Bloomberg
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Poccunckue kopnopatuBHbie eBpooonuraumm HeoMHaAaHCOBOIroO CeKkTtopa
C PENTUHIOM He HUXXe CYBEepPEeHHOro

Jlom- JoxogHocTb
ToproBbin kog SMUTEHT 6apa. K noratue-
oGnurame CMUCOK
Lub
Ct.He-
ALRSRU 20 «Anpoca» e na XS0555493203  106,5 4,6 7,75
CHMFRU 21 «CeBepcTanby» gge'l‘li HeT  XS1567051443 96,9 5,0 3,85
CHMFRU 22 «Cesepcranby gge';i na  XS0841671000 102,5 5,2 5,9
GAZPRU 19 «Ta3npom» gge'li na XS0424860947 103,0 4,3 9,25
GAZPRU 20N «Taanpom» gge'li na XS0885733153 99,3 4,3 3,85
GAZPRU 21 «Ta3npom» gge'li na XS0708813810 103,0 4,6 5,999
GAZPRU 22 «Ta3npom» gge'li na XS0290580595  104,8 5,0 6,51
GAZPRU 22N «Taanpom» gge'li na XS0805570354 99,6 5,1 4,95
GAZPRU 27 «Ta3npom» gge'li na XS1585190389 95,2 5,7 4,95
GAZPRU 28 «Ta3npom» gge'li na XS0885736925 95,0 5,6 4,95
GAZPRU 34 «Ta3npom» gge':;en na XS0191754729 122,7 6,3 8,625
GAZPRU 37 «Taanpom» gge':;en na XS0316524130 110,8 6,3 7,288
SRz | TS CREETTERE) | G- na XS0082861287 101,7 4,7 5,55
HUKEnNb» obecn.
SRz | TS CREETEERE) | G na XS1298447019 104.,6 5,4 6,625
HUKEnNb» obecn.
GMKNRM 22N MK «Hopunbckui — CrHe- o yqi699146758 052 5,3 3,849
HUKEnNb» obecn.
GMKNRM 23 MK «Hopunbckuit - Crre- 0 yqq589394075 04,3 5,5 41
HUKEnNb» obecn.
LUKOIL 19 «Tykoiin» gge';i na XS0461926569  103,9 3,8 7,25
LUKOIL 20 «JyKoiin» gge':; na XS0554659671  104,0 4,2 6,125
LUKOIL 22 «JyKoiin» gge':; na XS0304274599  106,7 4,7 6,656
LUKOIL 23 «JyKoiin» gge':; HeT ~ XS0919504562 98,6 4,9 4,563
LUKOIL 26 «JyKoiin» gge':; HeT ~ XS1514045886 97,5 5,1 4,75
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Poccunckue kopnopatuBHbie eBpooonuraumm HepMHaAaHCOBOIro ceKkTopa
C PENTUHIOM He HUXXe CyBepeHHOoro (npoaomxeHue)

Jlom- JoxogHocTb

ToproBbil Kof SMUTEHT 6apa. K noratue-

06J1VII'3L|VIVI CMUCOK

Lub
CT.He-

NLMKRU 19 «HIMMK» e na XS0783934325  101,0 4,0 4,95
NLMKRU 23 «HIMMK» gge'li na XS1405775617 96,7 5,3 4,5
NLMKRU 24 «HINMK» gge'li HeT  XS1577953174 92,6 5,5 4
NVTKRM 21 «HOBAT3K» gge'li na XS0588433267  104,4 4,6 6,604
NVTKRM 22 «HOBAT3K» gge'li na XS0864383723 97,9 5,0 4,422
PHORRU 21 «DOCATPO» gge'li na XS1599428726 95,8 5,4 3,95
PHORRU 23 «DOCArpo» gge'li HeT ~ XS1752568144 92,3 5,9 3,949
ROSNRM 22 «PocHedTb» gge'li na XS0861981180 97,3 5,1 4,199

RURAIL 20 «PX[» gge'li HeT  XS1501561739 98,5 4,2 3,45

RURAIL 22 «PX[» gge'li na XS0764220017 103,1 4,8 5,7

RURAIL 24 «PX[» gge':;’l HeT  XS1574068844 97,4 4,9 4,375

SIBNEF 22  «[asnpomHedTb» gge'fr’l na XS0830192711 97,4 5,1 4,375

SIBNEF 23  «[asnpomHedTb» gge'fr’l na XS0997544860 103,3 5,3 6

SIBUR 23 «CUBYP» gge':; HeT XS1693971043 93,8 5,5 4,125
TMENRU 20 «PH-XonauHr» gge'fr’l HeT  XS0484209159 103,6 4,6 7,25

UcmouHuk: Bloomberg, K « DUUHAM»
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KapTa ,OXOAHOCTN POCCUMNCKUX KOPNOpaTUBHbLIX eBpooonurauumn Hedu-
HaHCOBOro ceKkTopa ¢ penTuHrom BB+/B- kK poccumnckoum cyBepeHHOMn
KpuBOM
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UcmoyHuk: Bloomberg
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Poccunckue kopnopatuBHbie eBpooonuraumm HepMHaAaHCOBOIro ceKkTopa
c pentuHrom BB+/B-

Jlom-
6apa.
CrnucokK

JdoxoaHocTb
K norawie-

ToproBbin Kog

OMUTEHT
obnurauumu

AFKSRU 19

BORFIN 18

BORFIN 22

DMEAIR 18

DMEAIR 21

DMEAIR 23

EDCLLI 20

EUCHEM 20

EUCHEM 21

EVRAZ 20

EVRAZ 21
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EVRAZ 23

GLPRLI 22

GLPRLI 23

GTLKOA 21

GTLKOA 24

HOLGRO
2lconv
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IMHRUS 22
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METINR 24

PUHAM

ADK «Cucreman

Borets Finance
Borets Finance
'pynna DME
'pynna DME
'pynna DME
EDC Finance
«EBpoxum»
«EBpoxum»
«EBPA3»
«EBPA3»
«EBPA3»
«EBPA3»
Global Ports

Global Ports

GTLK EUROPE
LTD
GTLK EUROPE
LTD
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na

aa

HeT

HeT
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HeT

HeT
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HeT

HeT

HeT

HeT

HeT
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HeT

HeT

HeT
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HeT

XS0783242877

XS0974469206

XS§1596115409

XS0995845566

XS1516324321

XS1772800204

XS0918604496

XS1495632298

XS1632225154

XS0808638612

XS1319822752
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100,0
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100,9
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92,2
155,7
101,6
98,7
100,4

93,9

-15,6
53
7,9
53

6,1

5,875
5,075
4,875
3,8
3,95
6,5
8,25
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6,872
6,5
5,95
5,125
0,5
10,75
7,5
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o

ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (3 ceHTa6psa 2018 r.) ’;‘f (®OnHam

Poccunckue kopnopatuBHbie eBpooonuraumm HepMHaAaHCOBOIro ceKkTopa
c penTuHrom BB+/B- (npogonxeHue)

Jlom- JoxogHocTb
ToproBbil Kof SMUTEHT 6apa. K noratue-
oﬁnurauww CMUCOK
Lub
Ct.He-
MOBTEL 20 «MTC» e na XS0513723873  106,9 4,6 8,625
MOBTEL 23 «MTC» gge'li na XS0921331509 98,1 5,5 5
PGILLN 20 «TMontocy gge'li na XS0922301717 99,7 5,8 5,625
PGILLN 22 «TMortoc» gge'li HeT ~ XS1405766384 95,1 6,3 4,699
PGILLN 23 «[Montoc» gge'li HeT ~ XS1533922933 94,8 6,6 5,25
PGILLN 24 «[Montoc» gge'li HeT ~ XS1713474325 90,6 6,8 4,7
POGLN 22 Petropavlovsk gge'li HeT ~ XS1711554102 81,0 14,3 8,125
SCFRU 23 «COBKOMMOT» gge'li HeT ~ XS1433454243 98,3 5,8 5,375
TRUBRU 20 «TMK» gge'li na XS0911599701  100,0 6,7 6,75
VIP 19 VimpelCom gge'li HeT ~ XS0889401054 100,5 4,0 5,2
VIP 20 VimpelCom gge':;i HeT ~ XS1400710999 101,4 5,2 6,25
VIP 21 VimpelCom gge':;i na XS0587031096 1065 4,9 7,748
VIP 21N VimpelCom gge':;i HeT ~ XS1625994022 96,5 5,3 3,95
. CT.He- 7,504
VIP 22 VimpelCom o6ecr. na XS0643183220 106,8 54 3
VIP 23N VimpelCom gge';’l HeT  XS1400710726 104,3 6,1 7,25
VIP 23 VimpelCom gge':;i na XS0889401724  100,3 5,9 5,95
VIP 24 VimpelCom gge';i HeT  XS1625994618 95,1 6,0 4,95

UcmouHuk: Bloomberg, K « DUUHAM»
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ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (3 ceHTa6psa 2018 r.) fff& (®OnHam

Kapta noxoaHOCTN pOCCUMNCKUX eBpoobnuraumm 6aHKOBCKOro cekropa ¢
PEUTUHIOM He HMXe BB+ K pocCMUCKON CyBepeHHOU KpUBOU

10,0
9,0
8,0
VEBBNK 20 VEBBNK 25
7,0 SBERRU 247 ® VEBBNK22 &
o ® VEBBNK 23
[ ]
%
6 O SBERRU-19N. <BERRU 3T —
o © CGPERUIS LFARU 21
® VEBBNK 18 o vitash ® SBERRU 22N7

(]
® SBERRU 21
5,0 ° SBERRU-22

FARU 18 o SBERRU]'Q/’-—-———r
4,0 /

>

3,0

2,0

1,0

0,0 T T T T T
0,0 2,0 4,0 6,0 8,0 10,0
[opauma, net

UcmouHuk: Bloomberg
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"i
ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (3 ceHTa6psa 2018 r.) ﬂ?& (®OnHam

Poccuinnckue eBpoobnuraumm 6aHKOBCKOro CEKTopa C peMTUHIOM He HUXe
BB+

Jlom- JoxogHocTb
ToproBbiN Kog, AMUTEHT 6apa. K noratue-
oﬁnurauvwl CMUUCOK
Lub
ALFARU 18 «Anbha-6aHk» gge'li HeT  XS1324216768 100,0 4,9 5
ALFARU 21 «Anbha-6aHk» gge'li HeT  XS0620695204 105,1 5,7 7,75
GPBRU 19 «Ta3npomBaHK» gge';i HeT  XS1040726587 99,2 5,8 4,96
SBERRU 19 C6epbatik gge'li HeT ~ XS0799357354 1005 4,52 5,18
SBERRU 19N C6epbaHk gge'li HeT ~ XS1043519567 99,2 5,7 4,15
SBERRU 21 C6epbaHk gge'li HeT ~ XS0638572973 101,4 5,2 5,717
SBERRU 22 C6epbaHk gge'li HeT  XS0743596040 102,5 5,3 6,125
SBERRU 22N/ C6epbatik ggg_‘ HeT ~ XS0848530977 98,4 5,5 5,125
SBERRU 23" C6epbatik ggg_‘ HeT ~ XS0935311240 98,5 5,6 5,25
SBERRU 247 C6epbatik ggg_‘ HeT ~ XS1032750165 99,5 6,6 5,5
VEBBNK 18 «BOB» gge';’l HeT  XS0993162170 99,7 5,5 4,224
VEBBNK 20 «BOB» gge':;fl HeT  XS0524610812 99,9 6,9 6,902
VEBBNK 22 «BOB» gge':;fl HeT ~ XS0800817073 97,7 6,7 6,025
VEBBNK 23 «BOB» gge':;fl HeT ~ XS0993162683 96,5 6,7 5,942
VEBBNK 25 «BOB» gge':;fl HeT ~ XS0559915961 99,2 6,9 6,8
VTB 20 «BTB» gge':;fl HeT ~ XS0548633659 101,9 5,6 6,551
VTB 35 «BTE» STHe wer  XS0223715920 1034 5,9 6,25

UcmouHuk: Bloomberg, K « DUUHAM»
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#

ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (3 ceHTa6psa 2018 r.) ft‘f& (®OnHam

Kapta noxoaHOCTN pOCCUMNCKUX eBpoobnuraumm 6aHKOBCKOro cekropa ¢
peuTuHrom BB/B- K pOCCUNCKON CyBEepPEeHHOWN KPUBOM

20,0
18,0
® GPBRU 23~
16,0
14,0 ®CRBKMO 27
12,0
%
10,0 FEFIN-19
CRBKMO 18N~
GPBRU 197 L4
[ ]
[ )
VIB 224
8,0 ALFARU 257 L4
STTPETE 187 e PROMBK 19 ® CRBKMO 21 CRBKMO 23
[ ]
HCFBRU 214 @ STPETE 197
6,0
® ALFARU 194
® AKBBIN 19
[ )
4,0 _—— MmOV 1
2,0
0,0 T T T T T T T T \
0,0 0,5 1,0 1,5 [iopadia, ner 3.0 3,5 4,0 4,5 5,0
UcmouHuk: Bloomberg
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"i
ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (3 ceHTa6psa 2018 r.) ﬂ?& (®OnHam

Poccuinckue eBpoobnuraumm 6aHKOBCKOro cekropa ¢ peutuHrom BB/B-

Jlom- JoxogHocTb
ToproBbiN Kog, AMUTEHT 6apa. ISIN K noratue-
OsnurauMM CMUCOK
Lub
AKBBIN 19 «BUHBAHK» gge*('; HeT  XS1379311761 101,9 5,0 8,5
ALFARU 19"  «Anbda-GaHk» ggg' HeT  XS0832412505  102,0 5,6 7,5
ALFARU 25"  «Anbda-6ari ggg' WeT  XS1135611652 103,0 7.3 9,5
CRBKMO 18N~ «KPeruTHul Gank  CY6- o1 XS0024078453 99,9 9,2 8,7
OCKBbI» opa.
CRBKMO 21 «KpemutHbM Bank  CT.He- . yoi510534677 96,5 7.1 5,875
MockBbI» obecn.
CRBKMO 23 «KpemutHbiM Bank  CTHe- . yq1759801720 91,4 7.9 5,55
MockBbI» obecn.
CRBKMO 27 “erhﬂ"””"”" Gank — Cy6- o7 XS1589106910 80,4 14,0 7.5
OCKBbI» opa.
FCFIN 197 Credit Europe  Cy6- .0 xS0854763355 98,9 9,4 8,5
Bank opA.
GPBRU 19"  «TaanpomBak» ggg‘ WeT  XS0779213460 99,0 8,9 7,25
GPBRU 23"  «TaanpombaHk» Sgg‘ WeT  XS0975320879 97,1 16,9 7,496
HCFBRU 21 Home credit Sgg‘ HeT  XS0981028177 1025 6,3 10,5
NMOSRM 19~ «BaHk«OTkpel-  Crhe- o yq1503160571 1000 45 45
Tme» obecn.
PROMBK 19  «[Mpomcasiab6aHk» gge':;fl HeT  XS1506500039 98,0 7,1 5,25
STPETE 18" «Bank CY6- Ler  XS0848163456 100,5 6,7 11
Cankr-leTepbypr»  opa.
STPETE 197 CEELTS CYo- e XS0954673934 102,6 6,4 10,75
Cankr-leTepbypr»  opa.
VTB 227 BT ggg' WeT  XS0842078536 97,8 7.6 6,95

UcmouHuk: Bloomberg, K « DUHAM»
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ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (3 ceHTa6psa 2018 r.) ’5?‘& (®OnHam

Kapta noXxo4HOCTU POCCUNCKMX OeCCpOYHbIX eBpooGnMraumum

34,0

32,0

® [a3npombaHK

30,0

28,0

26,0

24,0

22,0

20,0

%
18,0

® Bocrt. 3Kkcnpecc

16,0

® MKBb

14,0

12,0

Anbda-baHk @ Turokodd ° A Bank’
10’0 [ ] ° JibPa-baHK

BTB
8,0

6,0

4,0

2,0

0,0

0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0

[iopaumsa, net

UemouHuk: Bloomberg
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8
ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (3 ceHTa6psa 2018 r.) ’5?‘& (®OnHam

Poccuinckmne 6eccpoyHble eBpooGnuraumm

Jlom-

Swrrawr | Koo | Pawour | s | sw o
U ochepTe, %
BTE Cybopo.  HeT  XS0810596832 98,8
MKB NR M‘;'p ‘;3_’6' HeT ~ XS1601094755 80,6 15,2 8,875
FasnpombaHK NR Cybopo.  HeT  XS0848137708 97,1 31,7 9,835
TuHbKoD NR M‘;'p ‘;3_’6' HeT ~ XS1631338495 97,1 10,1 9,25
BocTt. Okcnpecc NR Cyb6opa. HeT XS0973219495 58,3 17,1 10
Anbcha-BaHk NR M’;'p ‘2_’6' HeT  XS1513741311 92,6 10,6 8
Anbha-Bank’ B M’;'p ‘2_’6' HeT  XS1760786340 87,9 10,3 6,95
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ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (3 ceHTa6psa 2018 r.) ’3‘3 ¢ OUHaM

Kapta poxoaHocTn 6eccpo4HbIX AONapoBbIX 3anagHOeBPONenCcKux eB-
poobnuraumm ¢ KOMNO3UTHLIM PEUTUHIOM He HuXe B-

8,0
DB 6 % 05/29/49
[ ]
LLOYDS 12 12/29/49 ®
7,5
SOCGEN 6 10/27/49
7,0 .
RBS 8 12/29/49
[ ]
® SOCGEN 8 12/29/49
SOCGEN 7% 12/29/49 @
LLOYDS 7 % 04/30/49
. INTNED €% 12/29/49 @
6.5 STANLN 6 % 12/29/49 ACAFP 7% 12/29/49
, e HSBC6% 12/29/49
R ° B/N P/7 % 12/29/49
8% 12/29/49
% STANLN 7 % 12/29/49 NDAss 6 % 12/5)h5 o
6 BACR 6 % 06/29/49 ° ® UBS 6% 12/29/49
o . . . HSBC 6 % 12/29/49 ®
SHBASS 5 % 12/29/49 . ,
INTNED 6 12/29/49 o €S 6% 12/29/49
RBS 7% 12/29/49 RBS 8% /304435 5 1, 12/29/49 €S 7 % 12/29/49
[ ] [ ) °
6,0
® EDF5 % 12/29/49
UBS712/29/49 ®
5,5
57 09/29/4%,
3 SWEDA 5 % 12/29/49
ACAFPSAO@}%?&HSBCS%H/ZQMQ 5 12/29/:
[ ]
UBS 6% 12/29/49
HSBC 6 % 12/29/49
[ )
o UBS7%12/29/49 ® EDF5%01/29/49
5,0 T BNP-7%12/29/49—@ T T T T |
0,0 1,0 2,0 3,0 [Oiopaumsa, net 4,0 5,0 6,0 7,0
UcmoyHuk: Bloomberg
DPUHAM www.finam.ru 20


http://www.finam.ru/

ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (3 ceHTa6psa 2018 r.) ’3‘3 ¢ OUHaM

BeccpouHble gonnapoBblie eBpoo6nurauum ot 3anagHoeBpPONnenckux 3a-
€MLLMKOB C KOMMO3UTHLIM PEeUTUHIOM He HWXe B- u ¢ foxoaHOCTLIO He

Huxe 4%

ToproBbin koA,

obonurauuu

AXASA 6.379
12/29/49
BACR 8 V4
12/29/49
BACR 6 %
06/29/49
BACR 6.278
12/29/49
BACR 6.86
09/29/49

BNP 7 % 12/29/49

BNP 7 % 12/29/49

BNP 7.195
06/29/49
ACAFP 6 %
09/29/49
ACAFP 7 7
12/29/49
ACAFP 8 &
12/29/49

CS 7 Y2 12/29/49

CS 6 4 12/29/49

DB 7 2 12/29/49

DB 6 Y2 05/29/49

EDF 5 % 12/29/49

EDF 5 2 01/29/49

HSBC 6 7
12/29/49
HSBC 6 %
12/29/49
HSBC 6 %
12/29/49
HSBC 5 %
12/29/49
HSBC 10.176
12/29/49

PUHAM

OMUTEHT

AXA
Barclays
Barclays

Barclays Bank
Barclays Bank
BNP Paribas
BNP Paribas
BNP Paribas
Credit Agricole
Credit Agricole

Credit Agricole

Credit Suisse
Group
Credit Suisse
Group

Deutsche Bank

Deutsche Bank

Electricite de
France
Electricite de
France

HSBC Holdings
HSBC Holdings
HSBC Holdings

HSBC Holdings

HSBC Capital
Funding

www.finam.ru

Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
6opa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopa.
Mn.cy
oopg.
Mn.cy
oopg.
Mn.cy
oopga.

Mn.cy
oopga.

Mn.cy
oopga.

Mn.cy
oopga.

Mn.cy
oopa.

Komno-
3UTHbIN
PenTUHI

BBB
BB-
BB-
BB
BB+
BB+
BB+
BBB-
BB+
BB+
BB+
BB
BB
B+
B+
BB+
BB+
BBB-
BBB-
BBB-
BBB-

BBB

USFO0609NAQ19
USO06738EAA38
US06738EAB11
US06738C8284
XS0155141830
USF1R15XK367
USF1R15XK441
USF1058YHX97
USF22797YK86
USF22797RT78
USF2R125CD54
XS0989394589
XS1076957700
US251525AN16
XS1071551474
USF2893TAM83
USF2893TAF33
US404280BC26
US404280AT69
US404280AS86
US404280AR04

USG4637HAB45

106,7
101,7
100,3
103,1
109,6
105,1
106,3
104,5
101,3
106,3
110,3
106,4
100,0
94,2
92,9
98,7
100,7
104,4
100,4
99,7
100,4

150,1

6,2
8,2
7,7

59

51
6,3
6,4
53

4,6

21

6,379
8,25
6,625
6,278
6,86
7,375
7,625
7,195
6,625
7,875
8,125
7,5
6,25
7,5
6,25
5,625
5,25
6,875
6,375
6,375
5,625

10,176
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ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (3 ceHTa6psa 2018 r.) ’;:‘f * MOUHam

BeccpouHblie gonnapoBble eBpoobnurauum ot 3anagHoeBpONnenckux 3a-
€MLUNKOB C KOMMNO3UTHbLIM PEUTUHIOM He HMXKe B- n ¢ ,OXOAHOCTbLIO He
Huxe 4% (npoaosmkeHue)

ToproBbIi Ko, ML
P A OMUTEHT 3UTHbIN
obnurauumn .
PEeuTUHr
INTNED 6 2 Mn.cy
12/29/49 ING Groep NV 6opa. BB+ US456837AF06 99,4 6,6 6,5
INTNED 6 Mn.cy
12/29/49 ING Groep NV 6opa. BB+ US456837AE31 99,6 6,3 6
LLOYDS 7 V2 Lloyds Banking  Mn.cy
04/30/49 Group 6opa. BB US539439AG42 104,2 6,6 7,5
LLOYDS 12 Mn.cy
12/29/49 Lloyds Bank 6opa. BB+ XS0474660676 121,8 7,6 12
LLOYDS 6.657 Lloyds Banking Mn.cy
01/29/49 Group 6opa. BB US539439AE93 103,3 53 6,657
LLOYDS 6.413 Lloyds Banking Mn.cy
01/29/49 Group 6opa. BB USG5533WAA56  101,6 53 6,413
NDASS 5 V4 Mn.cy
12/29/49 Nordea Bank 6opa. BBB XS1202090947 97,7 6,1 5,25
NDASS 6 & Mn.cy
12/29/49 Nordea Bank 6opa. BBB US65557DAL55 98,3 6,3 6,125
NDASS 5 7% Mn.cy
09/29/49 Nordea Bank 6opa. BBB+ US65557DAM39  100,1 54 55
RBS 6.425 RBS Capital Mn.cy
12/29/49 ] 6opa. B+ US74927PAAT5 118,3 4,5 6,425
RBS 8 % 12/29/49 ~ ROyalBankof — Mncy 5 = g7800978B64 1071 61 8,625
Scotland 6opa.
RBS 7 1% 12/29/49 ~ ROyalBankof Mncy 5 = g7g0000c348 1028 6.1 7.5
Scotland 6opa.
RBS 8 12/20/49 ~ ROyalBankof — Mncy g, o780009cKk11 1063 6,9 8
Scotland 6opa.
RBS 7.648 Royal Bank of Mn.cy
08/29/49 Scotland Group  60pa., BB US780097AH44 1245 5,0 7,648
SANTAN 2 Santander Mn.cy
03/29/49 Finance Capital  ©6opga. =l Ao L sl = 2
SANTAN 2 Santander Mn.cy
03/29/49 Finance Capital  6opga. =2 SIS Sl s e 2
SANTAN 2 Banco Mn.cy
03/29/49 Santander oopa. =2 AETIBEL el Zob 2
SOCGEN 8 V4 Societe Mn.cy
09/29/49 Generale 6oph! BB XS0867614595 101,2 3,2 8,25
SOCGEN 6 Societe Mn.cy
10/27/49 Generale 6oph! BB USF8586CXG25 98,1 7,0 6
SOCGEN 7 7% Societe Mn.cy
12/29/49 Generale 6oph! BB USF8586CRW49  105,0 6,7 7,875
SOCGEN 8 Societe Mn.cy
12/29/49 Generale 6oph! BB USF43628B413 106,6 6,8 8
OVHAM www.finam.ru 22
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ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (3 ceHTa6psa 2018 r.) ft‘f& (®OnHam

BeccpouHblie gonnapoBble eBpoobnurauum ot 3anagHoeBpONnenckux 3a-
€MLUNKOB C KOMMNO3UTHbLIM PEUTUHIOM He HMXKe B- n ¢ ,OXOAHOCTbLIO He
Huxe 4% (npoaosmkeHue)

VI () OMUTEHT ;(:TMH':I)I;I
obnurauumn peNTMHF
ST'SE/LZ'; /315014 gf\i’;g"’r‘;% '%"g;ﬂ‘_’ BB+  US853254AC43 1037 57 7,014
abrbnes Standard 'g"g;; BB  USG84228CE6L 999 6,6 65
S s Standard '%"QF')CAY BB  USG84228CQ91 1038 63 75
;
wgAsesi | Sama MY g cusaswss a6z o
ey Swedbank '%"g;ﬂ‘_’ BBB  XS1190655776 1002 54 55
UBS 7 % 12/29/49 UBS Group %Agbcn)-/ BB+ CHO0331455318  105,5 50 7,125
UBS 6 % 12/29/49 UBS Group %Agbcn)-/ BB+ CHO0317921697  103,8 52 6,875
UBS 7 % 12/29/49 UBS Group '%AQF-)CDY BB+ CH0271428317  103,2 48 7125
UBS 6 % 12/29/49 UBS Group %Agbcn)-/ BB+ CH0286864027  103,0 63 6,875
UBS 7 12/29/49 UBS Group '%"gbg BB+ CH0271428333  107,0 5,7 7
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ExxeHegenbHbIN MOHUTOPUHT pbiHKa eBpooonuraumm (3 ceHTa6psa 2018 r.) ’;‘f& (®OnHam

KapTa poxoaHocTn 6eccpo4HbIX 3anagHoeBpoOnencKMx eBpoodnuraumm,
HOMUWHUPOBAHHbIX B €BPO, C KOMMO3UTHbIM PEUTUHIOM He HUXe B-

5,5
® DB 605/31/49 ® USIMIT 5 % 06/30/49
5,0
4,5 BBVASM-6-%-12/29/49—@ ®BBVASM 87 12/29/49
[
% ® ASSGEN 4.596 11/30/49
® TELEFO 5% 03/31/49
EDF 5 01/22/49
[ ]
4,0
EDF 5% 01/29/49 ®
3,5 UCGIM 97 07/29/49
® DANBNK 5 % 10/29/49
(] ® HSBCS5 % 12/29/49
® SOLBBB 5.869 1’/29M¥AV 6% 12/29/49
® HSBC 6 12/29/49
® SOCGEN 6 % 04/07/49
BACR812/15/49 @
3,0 T T T T T T T ]
0,0 1,0 2,0 3,0 5,0 6,0 7,0 8,0

4,0
[Oiopaumsa, net

UcmouHuk: Bloomberg
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Beccpo4Hble eBpooOnuraumm ot 3anagHoeBpPONencKNX 3aeMLnKoB, HO-
MMWHUPOBaHHbIE B €BPO, C KOMMO3UTHLIM PEUTUHIOM He HUXe B- un ¢ go-
XOAHOCTbLIO He HUXe 4%

T o Komno-
OProsbiv koA OMUTEHT 3UTHbIN
obnurauumu peNTMHF
ABNANV 5 % Mn.cy
12/29/49 ABN AMRO Bank 6opa. BB XS1278718686 106,8 2,3 5,75
ACAFP 6 %2 . . Mn.cy
04/29/49 Credit Agricole 6opa. BB+ XS1055037177 110,3 2,7 6,5
ASSGEN 4.596 - Mn.cy
11/30/49 Generali Finance 6opa. BBB- XS1140860534 98,1 4.4 4,596
BACR 6 72 Mn.cy
12/29/49 Barclays Gopa. BB- XS1068574828 103,7 2,8 6,5
BACR 8 12/15/49 Barclays Ig/I:F.)cﬂy BB- XS1002801758  110,7 3,1 8
BBVASM 6 % Banco Bilbao Mn.cy
12/29/49 Vizcaya Argentaria  6opg. ElE A A 5 e
BBVASM 8 78 Banco Bilbao Mn.cy
12/29/49 Vizcaya Argentaria  6opg. £ HOLTRREL Il LB S B
BKIR 7 % 12/29/49 Bank of Ireland |(\5/|(Jj1p0ﬂy B+ XS1248345461 108,2 2,7 7,375
BNP 6 % 12/29/49 BNP Paribas 't\iﬂgb;y BB+ XS1247508903  111,5 29 6,125
COFP 4.87 Casino Guichard Mn.cy
01/31/49 Perrachon 6opa. BB- FR0011606169 64,3 6,4 4,87
DANBNK 5 % Mn.cy
10/31/49 Danske Bank 6opa. BB+ XS1044578273 104,6 2,7 5,75
DANBNK 5 7 Mn.cy
10/29/49 Danske Bank 6opa. BB+ XS1190987427 108,0 3,5 5,875
DB 6 05/31/49 Deutsche Bank 'g'gb;y B+ DEOOODB7XHP3 952 54 6
Deutsche Bank Mr.c
DB 8 05/29/49 Contingent Capital 6 Y BB- DEOOOAOTU305  100,1 0,0 8
OpA.
Trust IV
EDF 5 01/22/49 Electicite de  Mn.cy — pa,  £R0011697028 1060 4,0 5
France oopa.
EDF 5%01/20949 Clecticitede  Mncy — po. ppog11401751 1090 38 5375
France oopg.
HSBC 5 V4 . Mn.cy
12/29/49 HSBC Holdings 6opn. BBB- XS1111123987 106,7 3,4 5,25
HSBC 6 12/29/49  HSBC Holdings lt\iﬂ;bzy BBB- XS1298431104  112,4 3,3 6
ISPIM 7 12/29/49  Intesa Sanpaolo 'g"c‘:b‘;y B+ XS1346815787  103,1 56 7
KBCBB 5 % Mn.cy6-
03/29/49 KBC Group oL BB BE0002463389 101,6 2,7 5,625
LLOYDS 6 % Lloyds Banking Mn.cy6-
06/27/49 Group opa. BB XS1043545059 106,7 2,6 6,375
NYKRE 6 74 Nykredit Mn.cy0-
12/29/49 Realkredit opa. BB+ XS1195632911 107,9 2,4 6,25
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BeccpouHblie eBpooGnurauum ot 3anagHoeBpONencKux 3aeMLUNKoB, HO-
MUWHUPOBaHHLIE B €BPO, C KOMNO3UTHLIM PEUTUHIOM He HuXe B- n ¢ po-
XOAHOCTbIO HEe HMXe 4% (npoaonxeHue)

ToproBbi Kog

obnurauumn

AMUTEHT

OMVAV 6 74

Mn.cy

12/29/49 oMV 6opa. BBB- XS1294343337 118,1 34 6,25
RABOBK 6 ¥ Cooperatieve Mn.cy
12/29/49 Rabobank 6opa. BBB- XS1400626690 112,8 1,9 6,625
RABOBK 5 %2 Cooperatieve Mn.cy i
01/22/49 Rabobank 6opa. BBB XS1171914515 106,7 1,7 5,5
RBS 51 11/20/49 ~ RoyalBankof — Mncy g, ygho05035470 1011 1,9 5,5
Scotland 6opa.
RBS 5 % 06/20/49 ~ JovalBankof — Mncy g, prgooaoEec37 1011 1,8 525
Scotland Group 6opa.
SANTAN 2 Santander Finance Mn.cy
03/18/49 Capital 6opa. BB XS0418135041 53,5 3,7 2
SANTAN 2 Santander Finance  Mn.cy
03/18/49 Capital Gopa, BB XS0418134663 61,5 3,3 2
SOCGEN 6 % . Mn.cy
04/07/49 Societe Generale 6opa. BB XS0867620725 108,7 3,2 6,75
SOLBBB 5.869 . Mn.cy
12/29/49 Solvay Finance 6opa. BB XS1323897725 112,8 34 5,869
TELEFO 5 % . Mn.cy
03/31/49 Telefonica Europe 6opa. BB XS1050461034 108,3 42 5,875
UBS 5 % 12/29/49 UBS Group '\6"&?’ BB+  CHO0271428309 111,1 2,4 5,75
UCGIM 9 % . . Mn.cy
07/29/49 UniCredit 6opa. B+ XS0527624059 110,6 3,4 9,375
. UniCredit
SOELIE % International Bank WS By XS0470037243 1066 2,7 8,125
12/29/49 oopa.
Luxembourg
USIMIT 5 % . . Mn.cy
06/30/49 UnipolSai 6opa. NR XS1078235733 95,3 5,4 5,75
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KapTa poxoaHocTn 6eccpo4HbIX 3anagHoeBpoOnencKMx eBpoodnuraumm,
HOMMHUPOBAHHbLIX B OpUTAaHCKUX PyHTaX, C KOMMNO3UTHbIM PEUTUHIOM
He HuXe B-

6,5
6,0 ® BACR7 % 12/29/49
® LLOYDS 7 % 12/29/49
® SANUK 7 % 12/29/49
LLOYDS 13 01/29/49 ®
5,5

® EDF 612/29/49
%

® LLOYDS 7 % 12/29/49
® EDF57%07/22/49

® BACR706/15/49

5,0 °
NWIDE 7.859 03/29/49

® SANUK 7 % 09/29/49

® LLOYDS 7.281 05/29/49

4,5

® AXASA 5.453 11/29/49

4,0 T T T r : . . . RBS5%06/29/49 @
0,0 1,0 2,0 3,0 4,0 6,0 7,0 8,0 9,0 10,0

Ll,lopa%(v(?ﬂ, net

UcmouHuk: Bloomberg
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Beccpo4Hble eBpooOnuraumm ot 3anagHoeBpPONencKNX 3aeMLnKoB, HO-
MUHUPOBaHHbIE B OPUTAHCKMX (pyHTaX, C KOMMNO3UTHLIM PENTUHIOM He
Huxe B- n ¢ goxoaHOCTLIO HEe HMXe 4%

Komno-
3UTHbIN
PenTUHI

ToproBbin koA,

PaHr BbI-
OMUTEHT
obonurauuu nnaTt

ACAFP 7.589 . . Mn.cy6-

01/29/49 Credit Agricole et BB+  FR0010575654 107,0 24 7,589
ACAFP 8 & . . Mn.cy6-

10/29/49 Credit Agricole oo, BB+  FR0010814418 106,3 2,5 8,125
AXASA 5.453 Mn.cy6-

11/29/49 AXA gt BBB  XS1134541561 107,9 4,2 5,453
ASSGEN 6.269 Assicurazioni Mn.cy6-

06/29/49 Generali opa. BBB-  XS0257010206 1009 4,0 6,269

BACR 7 % Mn.cy6-

12/29/49 Barclays gt BB- XS1274156097 106,7 6,0 7,875
BACR 7 06/15/49 Barclays MgbczlG- BB- XS1068561098 101,9 51 7
BACR 5.3304 Mn.cy6-

Barclays Bank BB+ XS0248675364 102,4 4,0 5,3304

03/29/49 opa.

BACR 6 07/29/49 Barclays Bank Mg;ﬁ'@ BB+ XS0150052388 101,2 3,3 6
BACR 910/29/49  Barclays Bank Mgb‘z’ﬁ' BB+  GB0000870369 1260 3.4 9
BACR 9 11/29/49 Barclays Bank Mg;ﬁ'& BB+ XS0046132014 126,0 3,4 9
CLMD 7 % Clerical Medical Mn.cy6-
11/29/49 Finance opa. BBB+ XS0103961743 104,4 3,4 7,375
CYBGLN 8 Mn.cy6-
12/29/49 CYBG opa. B+ XS1346644799  102,3 7,3 8
DB 7 % 05/30/49  Deutsche Bank Mggg’ﬁ' B+  XS1071551391 927 67 7,125
EDF 6 12/29/49 Blectrictede  Mncyd- g, ppo011401728 1031 55 6
France opa.
EDF 57 07/22/49 ~ Eectrictede  Mnoy6-  gp, £poo11700203 1000 52 5875
France opa.
LLOYDS 7 % Lloyds Banking Mn.cy6-
12/29/49 Group opa. BB XS1043552261 1159 5,9 7,875
LLOYDS 7 Lloyds Banking Mn.cy6-
12/29/49 Group opa. BB XS1043550307 102,9 3,4 7
LLOYDS 7.754 Bank of Scotland  Mn.cy6-
03/29/49 Capital Funding opa. BB+ XS0109139344  111,3 3,4 7,754
LLOYDS 7 % Lloyds Banking Mn.cy6-
12/29/49 Group opa. BB XS1043552188 110,1 5,2 7,625
LLOYDS 13 Mn.cy6-
01/29/49 Lloyds Bank opA. BB+ XS0408620721  171,5 5,7 13
LLOYDS 11 % Cheltenham & Mn.cy6
10/29/49 Gloucester opa. BBB- GB0001905362  221,5 5,3 11,75
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BeccpouHblie eBpooGnurauum ot 3anagHoeBpONencKux 3aeMLUNKoB, HO-
MUWHUPOBaHHbIE B OPUTAHCKUX (PYHTaAX, C KOMMNO3UTHbIM PENTUHIOM He
HuXxe B- n ¢ ooxoaHOCTbLIO He HMXe 4% (npoaoskeHue)

ToproBbin koA,

obonurauuu

OMUTEHT

Komno-
3UTHbIN
PenTUHI

LLOYDS 8 % Mn.cy
06/29/49 Bank of Scotland 6opa. BBB- GB0000395102 1245 3,4 8,75
LLOYDS 9 % Mn.cy
SR Bank of Scotland  ¢° Y BBB-  GB0005242879 1652 57 9375
LLOYDS 7.881 HBOS Sterling Mn.cy
ke Finance Jersey  Gops,  BBY  ©B0058327924 1444 36 7881
LLOYDS 7.281 Mn.cy
e Bank of Scotland 7Y BBB  XS0125686229 1172 46 7,281
NWIDE 6 7 Nationwide Mn.cy
s Building Society  Gops,  BBY  XS1043181260 1029 32 6875
NWIDE 7.859 Nationwide Mn.cy
i Building Society  Gops,  BBBT  GBO001777886 1246 50 7859
RABOBK 6.91 Cooperatieve Mn.cy )
eI e e Gops  BBB-  XS0368541032 1455 37 6,91
RBS 5 % 06/29/49 Royal Bank'ef® “Mn.cy: = pp XS0138939854 1088 4,0 5,625
Scotland 6opa.
RBS 5% 09/29/49 ~ RoyalBankof — Mn.cy — po yoh150944130 1048 36 5625
Scotland 6opa.
RBS 11 ¥ 12/29/49 National Mncy  ps. GBOOO6210255 1723 63 115
Westminster Bank  6opg.
RBS 11 ¥ 12/29/49 National Mncy  ps. xs0041078535 1722 63 115
Westminster Bank  6opa.
RWE 7 03/29/49 RWE '\6"&;3’ BB XS0652913988 102,3 2,5 7
SANUK 7 % Santander UK Mn.cy
T Group Holdings  Gopa, BB-  XS1244538523 1053 58 7,375
SANUK 10.062 Mn.cy 10,062
10/29/49 Santander UK 6opa. BBB XS0060837068 164,5 6,1 5
SANUK 7.037 Mn.cy
08/29/49 Santander UK 6opA. BB+ XS0124569566 121,8 3,6 7,037
SANUK 7 % Mn.cy
N Santander UK Gops  BBB-  XSO117973429 1164 49 7125
SLLN 6 % 07/29/49 Standard Life 'g"gb;y A- XS0151267878 1334 25 6,75
STANLN 7 % Standard Mn.cy
T Chartered Bank  Gopn, BB XS0119816402 1176 23 7,75
TELEFO 6 % , Mn.cy
11/29/49 Telefonica Europe 6opA. BB XS0997326441  107,6 3,2 6,75
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YnpaBneHue TpenauHra

Cepren CocyHoB, (+7 495) 796 93 88, oob. 22-10
pykoBoauTEnb sosunov@corp.finam.ru

OTgen npogax U KOHCYNbTUPOBAHUA

Bnagumunp LibiGeHkKo, (+7 495) 796 93 88, oob6. 40-10
pyKkoBoaMTENb visybenko@-corp.finam.ru

AHanuTuyeckuu oraen

(+7 495) 796 93 88, 0ob. 28-04

Anekcen Kosanes akovalev@corp.finam.ru

Be6-canT: www.finam.ru 127006, Mocksa, HactacbuHckuin nepe-
http://bonds.finam.ru/quotes/euro- yrnok, 7/2
bonds/

(+7 495) 796 93 88

HacTtosimin matepuan v cogepxalumecs B HEM CBEAeHUs1 NpeaHa3HadveHbl Ans knmeHToB AO «PVMIHAM», HOCAT UCKMOYUTENBHO MHOPMa-
TUBHbIN XapaKTep U He MOryT paccMaTpMBaTLCS HU Kak npurnatleHve unm nobyxaeHune caenate odepTy, HY Kak npockba KynuTb unm npoaath
LeHHble Bymaru/gpyrne vMHaHCOBbIE MHCTPYMEHTbI MO0 OCYLLECTBUTL KaKyo-nvb0 NHYI0 MHBECTULIMOHHYIO AeATenbHOCTb. [NpeacTaBneHHas
MHOPMaLWs NOArOTOBIIEHA HA OCHOBE UCTOYHMKOB MHpopMaLMoHHOWM cuctemsl Bloomberg, PTC u LB P®, koTopble, N0 MHEHMWIO aBTOPOB
AaHHOro aHanuTn4eckoro o63opa, ABNATCA HAAEXHLIMU, HO NPW 3TOM OTpaXxaeT UCKMIOUYUTENBHO MHEHNE aBTOPOB OTHOCUTENBbHO aHanmaun-
pyeMbix 06beKToB. HecMoTps Ha To, YTO HacTosALMIA 0630p ObiN COCTaBNEH C MakcUMarbHO BO3MOXHOM TLATENbHOCTBIO, HU €r0 aBTOpbI, HU
AO «®NHAM» He 3asBNSIOT U HE rapaHTUPYIOT HU NPSIMO, HN KOCBEHHO €ro TOYHOCTb M NOMNHOTY. Jltobas MHopMaLust U nobble CyXaeHus,
npvBedeHHble B JaHHOM MaTepuarne, SBNSIOTCS CY)XAEHNEM Ha MOMEHT Ny6nvKaumyM HacTosILLEero aHanMTuyeckoro o63opa v MoryT ObITb U3-
MeHeHbl 6e3 npeaynpexaenusa. Hn AO «PUHAM», HM ero COTPYAHUKN HEe HECYT OTBETCTBEHHOCTM 3a Kakvue-nmbo notepu, BO3HWKLIME B pe-
3ynbTaTe UCMonb30BaHUsi HacTosILLero maTepmana nmbo B kakon-nubo apyroi cBsam ¢ HUM. KonmpoBaHue, BOCNPOM3BOACTBO W/WMW pacnpo-
CTpaHEeHWe HaCTOosILLEro MaTepuvana YacTUYHO U NONHOCTLI0 6e3 nucbMeHHoro paspelueHus AO « PUHAM» kaTeropuyecku 3anpeLLeHo.
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